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senting seventeen republics, and was repeatedly expressed on
the occasion of the signatures to the Codigo Bustamante in
Habana, 1928. The Argentine Delegation signed the treaty
(which later was not ratified by Argentina) with the reserva-
tion that:
"It does not approve provisions affecting directly or in-
directly the principle upheld by the civil and commercial
legislation of the Argentine Republic to the effect that 'juris-
tic persons owe their existence exclusively to the law of the
State which authorizes them and are therefore neither nation-
al nor foreign 5 their functions are determined by said law,
in accordance with the precepts derived from the "domicile"
which that law acknowledges to such persons.' "70
And the Delegations of Colombia and Costa Rica observed:
"Juristic persons cannot have any nationality either under
scientific principles or in the view of the highest and most
permanent interests of America. It would have been prefer-
able that in this Code, which we are going to enact, there
should have been omitted everything which might serve to
assert that juristic persons, particularly those with capital
stock, have nationality."
To satisfy this so-called Argentine doctrine, the Constitu-
tion of Colombia of 1936, for instance, which repealed the
article of the Constitution of 1886 requiring reciprocity for
the recognition of foreign corporations, limited itself to the
statement in Article I2:T1
The capacity, the recognition, and generally the regime of
companies and other juristic persons are determined by
Colombian law.
This does not mean that Colombian internal law should
always be applied; conflicts rules may be established, but
70 Reservation 4; practically similar, the reservations of the Paraguayan (3)
and the Dominican Delegations (2, cf. 3).
71  Cf. TULIO ENRIQUE TAsc6N, Derecho Constitucional Colombiano (ed. 2,
1939) comment on art. 12.